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Message Text 

UNCLASSIFIED 

PAGE 01 BONN 10793 28I723Z 
ACTION EUR- 1 2 

INFO OCT-OI EA-09 ISO-00 AID-05 CEA-OI CIAE-00 COME-00 
EB-07 FRB-OI INR-07 10-14 NEA-10 NSAE-00 USIA-15 
OPIC-06 SP-02 LAB-04 EPG-02 SIL-01 AGRE-00 OMB-01 
/098 W 

114042 282033Z/64 

R 28171 IZJUN 77 
FM AMEMBASSY BONN 
TO SECSTATE WASHDC 9404 
DEPARTMENT TREASURY 
INFO AMEMBASSY LONDON 
AMEMBASSY TOKYO 
AMEMBASSY PARIS 
AMEMBASSY BRUSSELS 

UNCLAS BONN 10793 

USEEC, USOECD 

E.O. 11652: N/A 

TAGS: ECON, EEIN, GW 

SUBJECT: GERMAN CURRENT ACCOUNT 

1. TRANSMITTED HEREWITH ARE PRELIMINARY NONSEASONALLY- 
ADJUSTED FIGURES FOR THE GERMAN CURRENT ACCOUNT IN 
MAY 1977 AND THE FIRST FIVE MONTHS OF 1977. 

GERMAN CURRENT ACCOUNT 


(NON-SEASONALLY ADJUSTED, DM BILLION) 


MAY 1977 


EXPORTS F.O.B. 22.7 

UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 BONN 10793 281723Z 

IMPORTS C.I.F. 19.1 

TRADE ACCOUNT 3.6 

SERVICES AND TRANSEERS, NET 1) -2.2 

CURRENT ACCOUNT 1.4 
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JANUARY - MAY 
1977 


EXPORTS F.O.B. 111.2 

IMPORTS C.I.F. 95.8 


TRADE ACCOUNT 15.5 

SERVICES, NET 1) -4.0 

TRANSFERS, NET -7.1 


CURRENT ACCOUNT 4.4 


1) INCLUDING TRADE SUPPLEMENTS. FIGURES DON'T ALWAYS 
ADD DUE TO ROUNDING. 

2. COMMENT: THE GERMAN CURRENT ACCOUNT SURPLUS FOR THE 
FIRST FIVE MONTHS OF 1977 THUS ALREADY EXCEEDS WHAT THE 
OECD SECRETARIAT ESTIMATES FOR THE WHOLE YEAR. WHILE 
THE GERMAN CURRENT ACCOUNT TENDS TO WEAKEN (AND EVEN 
TURNS INTO DEFICIT) DURING THE SUMMER VACATION MONTHS, 
FURTHER SURPLUSES ARE TO BE EXPECTED IN THE FALL AND 
WINTER. 

STOESSEL 

UNCLASSIFIED 


NNN 
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